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Agenda
EPRA sBPR Guidelines 4th Edition 

• Key features and objectives

• Importance in real estate ESG reporting

Detailed Updates Explanation

• Specific changes from the previous edition

• Impact on reporting and compliance

Q&A Session

• Participant questions

• Additional resources and support

Closing Remarks
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EPRA sBPR Guidelines 4th Edition 



The ESG Reporting Landscape is Evolving

ESG Reporting: Growing Importance

ESG Reporting:

▪ ESG reporting refers to the disclosure of a company’s ESG 
practices and performance.

ESG Reporting Regulation: 

▪ The EU is leading in ESG reporting regulation.

▪ The EU's Corporate Sustainability Reporting Directive 
(CSRD) is a major new regulation requiring large 
companies to disclose comprehensive sustainability 
related information.

▪ The CSRD came into effect in 2024, with the first 
reporting required in 2025.
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Context

▪ Since 2011, EPRA has offered the sBPR Guidelines as a voluntary, market-driven framework to 
enhance transparency in sustainability reporting.

▪ These guidelines aim to establish a consistent framework for reporting sustainability performance in 
the listed real estate (LRE) sector across Europe.

EPRA Sustainability Best Practices Recommendations : 

An industry specific standard offering a uniform framework for reporting sustainability 
performance of publicly listed real estate companies across Europe;

Enhances the uniformity and transparency of reporting across the industry;

Fosters transparent and comparable reporting, ensuring that all stakeholders have access to 
consistent ESG data.

EPRA Sustainability Best Practices Recommendation (1/3)



Sustainability BPR 
Guidelines 1st version:
▪ Environmental 

impact 
indicators.

▪ Largely based on 
GRI G3 Standard.

Sustainability BPR 
Guidelines 2nd 

version:
▪ Update based on 

GRI G4 Standard.
▪ Providing further 

clarity, 
conciseness and 
support for 
companies’ 
reporting. 

Sustainability BPR 
Guidelines 3rd 
version:
▪ Addition of social 

and corporate 
governance 
impact 
indicators. 

▪ Update based on 
latest GRI 
Standard. 

▪ Aligned with the 
EU Non-Financial 
Reporting 
Directive.

2024201720142011

Sustainability BPR 
Guidelines 4th 
version:
▪ Alignment of EPRA 

KPIs with sector-
agnostic ESRS.

▪ Identifies essential 
sector-agnostic 
ESRS for LRE 
reporting.

▪ Enhance 
adherence to the 
updated GRI 
Standards (2021).

Evolution

EPRA Sustainability Best Practices Recommendation (2/3)



The 4th edition of the EPRA sBPR Guidelines

Background: 
The final sector-agnostic ESRS, developed under the CSRD, mandates specific ESG metric reporting, 
affecting the majority of EPRA members (LRE companies).

Main Objective: 
Provide a foundation for LRE companies by updating guidelines on using reported EPRA sBPR 
Performance Measures for CSRD reporting and identifying relevant sector-agnostic ESRS for the LRE 
sector.

Specific Goals:
▪ Align EPRA KPIs with sector-agnostic ESRS.

▪ Identify sector-agnostic ESRS essential for LRE reporting.

▪ Enhance adherence to the updated GRI standards (2021).

▪ Offer clarity and guidance to LRE companies to improve sustainability performance reporting.

EPRA Sustainability Best Practices Recommendation (3/3)



Overview: EPRA's Comprehensive Documentation Suite

Content Overview:
▪ EPRA sBPR Guidelines, April 2024.

▪ Supplementary Documents

• Materiality assessment guide tailored for the LRE sector.

• Mapping table of EPRA sBPR KPIs vs. sector agnostic ESRS.

• Excel template for companies to help report metrics.

• Document on emerging topics relevant to LRE companies.

Proactive Engagement :
▪ Provide continuous support for queries from EPRA members.

▪ Develop an in-depth FAQ document.

▪ Continuous track the evolving ESRS framework including 
sector-specific ESRS for the LRE sector, aligning with EFRAG 
supporting materials and European Commission guidelines.

EPRA sBPR Guidelines 4th edition



Each year, EPRA, in collaboration with JLL, conducts the sBPR assessment to review ESG disclosures from LRE companies* 
based on EPRA sBPR Guidelines. This evaluation includes 28 performance measures and 12 overarching recommendations.

Key Details:
▪ *Eligible companies: 

• LRE companies which are EPRA members as of 31 March.

• Publish annual/sustainability reports by 30 June.

▪ Assessment period: from July to mid-August.

▪ Results’ announcement: At EPRA Conference in September.

▪ Feedback Reports: each assessed company receives a detailed assessment in November which is meant to help 
companies to improve their disclosure. 

Important:
The 4th edition of the Guidelines maintains the existing sBPR assessment methodology, ensuring that reported KPIs have 
continued data comparability dating back to 2011. The new Guidelines provide a bridge to recent legislative changes without 
altering the fundamental assessment framework.

EPRA Annual sBPR Assessment

EPRA sBPR Annual Assessment

EPRA sBPR Annual Assessment: Rigorous ESG Reporting Evaluation for LRE Companies



11

Detailed Explanation of the Update
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Agenda

Alignment to latest 
GRI Standards

Integration of 
“Bridge 

Requirements”

Publication of four 
supplementary 

documents



EPRA Annual sBPR Assessment

Integration of Bridge Requirements

Current Status and Impact of Bridge Requirements

Headlines:
▪ Only the sector-agnostic ESRS guidelines are published
▪ Bridge Requirements are not part of the sBPR Awards assessment scoring
▪ Bridge Requirements show metric ESRS Disclosure Requirements that are in addition to an existing EPRA sBPR 

Performance Measure, on the basis the core and additional recommendations have been met by a company

Bridge Requirements help to show EPRA members: Bridge Requirements are not intended to:

▪ Additional data breakdowns (e.g., fuel by type, waste by 
material, employee by age distribution);

▪ Additional data context (e.g., employees protected by H&S 
management systems) or;

▪ Additional means of presenting the metric (e.g., Total 
water consumption used within areas at material water 
risk)

▪ Show all ESRS narrative or semi-narrative disclosure requirements 
or application requirements

▪ Be applied for every sBPR Performance Measure.
Some Performance Measure are sufficiently aligned, or the 
Performance Measure goes beyond the scope of the sector-
agnostic ESRS due how specific the sBPR recommendation is for 
property (e.g., green building certifications)

There will be additional narrative or semi-narrative ESRS Disclosure Requirements to consider, as well as Application Requirements, 
so companies are always recommended to consider the full text and reporting obligations.



Example of Bridge Requirements : Fuel-abs
Fuel-abs ESRS E1-5

Fuel-abs

Fuel-abs DH&C-abs

Elec-absFuel-abs

Elec-abs Fuel-abs DH&C-abs

Fuel-abs - Bridge Requirement

Elec-abs – Bridge Requirement



Example of Bridge Requirements : GHG-Indir
GHG-IndirESRS E1-6

Organisational boundaries



Example of Bridge Requirements : Cert-Tot
Cert-Tot

ESRS E1-9



GHG-Indir-
Abs

302-5: Total indirect greenhouse gas emissions by weight 
305-2:  Energy indirect (Scope 2) GHG emissions & 
305-3: Other indirect (Scope 3) GHG emissions

H&S-Emp
403-2: Types of injury and rates of injury, occupational diseases, lost days, and 
absenteeism, and number of work-related fatalities 

403-9: Work-related injuries

H&S-Asset
416-2: Incidents of non-compliance concerning the health and safety impacts of 
products and services

416-1: Assessment of the health and safety impacts of product and service 
categories

H&S-Comp
403-2: Types of injury and rates of injury, occupational diseases, lost days, and 
absenteeism, and number of work-related fatalities 

416-2: Incidents of non-compliance concerning the health and safety 
impacts of products and services

Gov-Board 102-22: Composition of the highest governance body and its committees 2-9: Governance structure and composition

Gov-Selec 102-24: Nominating and selecting the highest governance body 2-10: Nomination and selection of the highest governance body

Gov-COI 102-25: Conflicts of Interest 2-15: Conflicts of interest

EPRA Annual sBPR Assessment

Alignment to Latest GRI Standards

Overview of Recent Changes in GRI Standards

Headlines:
▪ We have removed a date reference from the sBPR given standards range between 2016 - 2021
▪ Waste has been updated to reflect GRI 306: Waste 2020. There is now clearer language on ‘disposal’ and ‘diversion’
▪ Water has been updated to according to GRI 303: Water and Effluents 2018. There is now a clearer recommendation for reporting 

Water-Abs consumption by withdrawal source
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Publication of Four Supplementary Documents

EPRA Sustainability Performance Measures 
Sample Table

EPRA ESRS Mapping to sBPR

EPRA Materiality Assessment Guidance for 
Listed Real Estate

EPRA Emerging Topics in Listed Real Estate



EPRA Annual sBPR Assessment

EPRA Sustainability Performance Measures Sample Table

Supplementary Document 1/4

▪ Services as a guide/template for creating and standardizing data 
tables for sBPR's reporting requirements 

▪ Provides guidance and clarity on frequently asked questions 
regarding sBPR Performance Measures and Overarching 
Recommendations (e.g., reporting of bioenergy and market-
based GHG emissions)

▪ Immaterial Performance Measures can be marked as "N/A" or 
"Not Applicable", with explanation provided 

Materiality and availability should be clearly addressed by the 
disclosing entity 



EPRA Annual sBPR Assessment

EPRA ESRS Mapping to sBPR

Supplementary Document 2/4

▪ This document identifies the relationship between the ESRS 
sector-agnostic topical standards and EPRA sBPR

▪ Each data point in ESRS has been reviewed for relevance to 
listed real estate sector, excluding E2-5

▪ ESRS topical standards that references indicate required or 
recommended points in EPRA sBPR

▪ Important to note: Following EPRA sBPR will not guarantee full 
ESRS compliance, additional guidance available on EFRAG 
website

▪ Sector-specific ESRS standards expected to be adopted by 
European Commission by June 2026



EPRA Annual sBPR Assessment

EPRA Materiality Assessment Guidance for Listed Real Estate

Supplementary Document 3/4

▪ Guidance has been compiled across multiple sources: 
• Corporate Sustainability Reporting Directive (CSRD)
• GRI Universal Standards
• IFRS General Sustainability-related Disclosures (IFRS S1 and IFRS S2)
• SASB: Sector Specific: Real Estate

▪ Companies need to adopt appropriate assessment methodology and framework 
suited to their industry 
• Sector-specific guidance for listed real estate includes examples of data sets, 

stakeholder engagement, assessment framework 

▪ Guide created to address uncertainty and interpret sector-agnostic requirements for 
materiality assessments 

▪ Sets continuous improvement mindset encouraged for materiality, recognizing 
evolving sustainability issues and offers opportunities for innovation, risk 
management, and value creation with commitment to transparent, impactful, and 
meaningful sustainability reporting



EPRA Annual sBPR Assessment

EPRA Materiality Assessment Guidance for Listed Real Estate

Supplementary Document 3/4

Examples:



EPRA Annual sBPR Assessment

EPRA Emerging Topics in Listed Real Estate

Supplementary Document 4/4

▪ Explores key emerging topics in listed real estate not covered by EPRA sBPR guidelines

▪ These topics are important for future considerations in sustainability and annual 
reporting and performance and transparency

▪ By considering these measures, listed real estate companies can future-proof their 
reporting frameworks

▪ Enables effective response to changes in voluntary and mandatory non-financial 
reporting.

Topics covered in the document are – 
• Diversity, Equity and Inclusion (DEI)
• Socio economic indicators related to sustainability performance
• Transport
• Refrigerant gases
• Biodiversity 
• Climate related risk and opportunities
• Circular economy
• Human rights in the value chain
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Industry Challenges
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Quantifying 
Materiality

Data Systems

Human Capital

Scope 3

Value Chain

Industry Challenges
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Q&A
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Closing



EPRA ESG Team

THE END
Thank You All!

For any questions please contact us at 

▪ Sustainability Department –
sustainability@epra.com

▪ Hassan Sabir,  Finance & ESG Director at EPRA -
h.sabir@epra.com

▪ Lourdes Calderón Ruiz, ESG Manager at EPRA -
l.calderonruiz@epra.com

mailto:sustainability@epra.com
mailto:h.sabir@epra.com
mailto:l.calderonruiz@epra.com
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