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Aug-10 YTD Rolling 10 Yrs Average Annual
Asset Classes (EUR) Return % Return % Return % Return %
Global Real Estate 2.0 17.9 62.9 5.0
Global Equities -1.1 7.2 -22.9 -2.6
Global Bonds 2.1 7.1 72.3 5.6
Europe Real Estate 0.5 4.3 63.3 5.0
N. America Real Estate 1.4 28.7 92.7 6.8
Asia Real Estate 3.1 13.1 42.2 3.6 �

All figures are expressed in EUR- Source: EPRA 

 

FTSE EPRA/NAREIT Global Index – Top 5 Performers 
   
Company Sector Total Return  
   
CLS Holdings Office 15.73% 
Babis Vovos Diversified 14.29% 
Corrections Corp of America Specialty 14% 
Extendicare REIT * Health Care 13.7% 
Link REIT * Retail 12.38% 
   
FTSE EPRA/NAREIT Global Index – Bottom 3 Performers  
   
Company Sector Total Return  
   
Sunstone Hotel Investors * Lodging/Resorts -16.96% 
Strategic Hotels & Resorts Lodging/Resorts -22.56% 
Felcor Lodging Trust * Lodging/Resorts -32.88% 
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Aug-10 YTD Rolling 10 Yrs Average Annual
Country Return % Return % Return % Return %
Asia (EUR) 3.1 13.1 42.2 3.6
Australia (AUD) 4.0 2.5 13.2 1.2
Hong Kong (HKD) -1.9 -3.0 138.4 9.1
Japan (JPY) 2.1 -6.6 38.9 3.3
Singapore (SGD) -2.7 -0.6 86.9 6.5
New Zealand (NZD) 1.1 -3.8 -NA- -NA- �

Source: EPRA 
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FTSE EPRA/NAREIT Asia Index – Top 5 Performers 
   
Company Sector Total Return  
   
Link REIT * Retail 12.38% 
Macquarie Countrywide * Retail 12.26% 
Premier Investment Co. * Diversified 9.31% 
FKP Property Group Diversified 9.29% 
Hang Lung Properties Diversified 7.25% 
   
FTSE EPRA/NAREIT Asia Index – Bottom 3 Performers 
   
Company Sector Total Return  
   
Allgreen Properties Diversified -12.82% 
Hopson Development Residential -14.02% 
Shimao Property Residential -15.3% 

 
 
 



Monthly Market Review | August 2010 �
�

� EPRA MONTHLY� / 2010 5 

 
EUROPE 
�
���� ����� ��	
��
	�
�� ���������� ��)���� 
����� ������ � ��� (����� ��� ��� ��� -.� ���'�
	�� ����� ������$� ���#� ���� :9� �� ����� 5.� ����$� ��� �)��,�� � ����� !.� ����  �� 
�����'� ����
�����)������ �����)+�(��� ����)�(�)*���� ��� �����, ��� !'-"'��$�����)���)����-.����+�)�����
 ������)��������������+�
�����'�
�
��)������	�����������&.1���)������ � �������������& 5'-0"'�
�

Aug-10 YTD Rolling 10 Yrs Average Annual
Country Return % Return % Return % Return %
Europe (EUR) 0.5 4.3 63.3 5.0
UK (GBP) -0.8 -7.7 23.1 2.1
Netherlands (EUR) 2.5 2.1 168.6 10.4
France (EUR) -0.2 4.1 286.8 14.5
Sweden (SEK) 0.5 15.8 311.1 15.2 �

Source: EPRA 
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FTSE EPRA/NAREIT Europe Index – Top 5 Performers 
   
Company Sector Total Return  
   
CLS Holdings Office 15.73% 
Babis Vovos Diversified 14.29% 
ProLogis European Properties Industrial 11.48% 
ISIS Property Trust Ld Diversified 8.76% 
Daejan Holdings Diversified 8.51% 
   
FTSE EPRA/NAREIT Europe Index – Bottom 3 Performers  
   
Company Sector Total Return  
   
Gagfah Residential -8.03% 
Zueblin Immobilien Holding Office -9.25% 
Minerva Diversified -11.74% 
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Aug-10 YTD Rolling 10 Yrs Average Annual
Country Return % Return % Return % Return %
North America (USD) -1.1 14.0 165.3 10.3
United States (USD) -1.2 13.7 155.7 9.8
Canada (CAD) 4.1 19.2 218.9 12.3 �

Source: EPRA 
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FTSE EPRA/NAREIT North America Index – Top 5 Perfor mers 
   
Company Sector Total Return  
   
Corrections Corp of America Specialty 14% 
Extendicare REIT * Health Care 13.7% 
Winthrop Realty Trust Diversified 11.2% 
Canadian Apartment Props * Residential 11.01% 
Boardwalk REIT * Residential 9.34% 
   
FTSE EPRA/NAREIT North America Index – Bottom 3 
Performers 
   
Company Sector Total Return  
   
Sunstone Hotel Investors * Lodging/Resorts -16.96% 
Strategic Hotels & Resorts Lodging/Resorts -22.56% 
Felcor Lodging Trust * Lodging/Resorts -32.88% 
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Free Free
Float Float

Mkt Cap Regional
Investment (EUR m) (%) Weight

Company Country Focus Sector 31-Aug 31-Aug

PDG Realty S/A Empreendimentos e Participacoes Ord BRAZ Non-rental Diversified 4,445.40      22.12                 
Cyrela Brazil Realty S/A Empreendimentose e Participacoes Or BRAZ Non-rental Diversified 3,102.10      15.44                 
Growthpoint Prop Ltd SAF Rental Diversified 2,781.64      30.68                 
DLF IDA Non-rental Diversified 2,586.52      10.89                 
Unitech IDA Non-rental Diversified 2,380.23      10.02                 
Gafisa BRAZ Non-rental Residential 2,329.33      11.59                 
Redefine Income Find SAF Rental Diversified 2,262.56      24.95                 
BR Malls Participacoes S/A Ord BRAZ Rental Retail 1,867.05      9.29                  
MRV Engenharia e Participacoes SA BRAZ Non-rental Residential 1,581.85      7.87                  
Ayala Land PHIL Non-rental Diversified 1,471.67      6.20                  
Shenzhen Vanke (B) CHN Non-rental Residential 1,263.64      5.32                  
Poly (Hong Kong) Investments (Red Chip) CHN Non-rental Diversified 1,252.62      5.28                  
Land & Houses THAI Non-rental Residential 1,153.19      4.86                  
Guangzhou R&F Properties (H) CHN Non-rental Diversified 1,103.01      4.65                  
SP Setia MAL Non-rental Diversified 1,094.57      4.61                  
Yuexiu Property (Red Chip) CHN Non-rental Residential 945.18         3.98                  
Desarrolladora Homex SA de CV MEX Non-rental Residential 921.15         4.58                  
Pangbourne Prop Ltd SAF Rental Diversified 912.96         10.07                 
Brookfield Incorporacoes SA BRAZ Non-rental Residential 890.36         4.43                  
BR Properties S/A Ord BRAZ Rental Retail 884.17         4.40                   
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Total Return Div Total Total Total

Close Value Yld (%) Rtn (%) Rtn (%) Rtn (%) 10 Yrs

Index Description Curr 31-Aug 31-Aug QTD  - 1 Yr YTD Vlty (%)

Global                              EUR 2,065.07       3.93    8.35-    29.98  5.06     1.95      

Asia                            EUR 1,645.23       3.65    8.76-    20.54  4.72     3.14      

Europe               EUR 1,914.82       4.59    16.31-  9.56    7.64     0.53      

North America                        EUR 2,604.07       3.96    4.30-    50.39  4.53     1.41      

Global Ex Asia                       EUR 2,340.09       4.11    8.06-    37.01  5.29     1.18      

Global Ex Europe                       EUR 2,057.87       3.81    6.51-    34.72  4.61     2.21      

Global Ex North America                EUR 1,850.27       3.91    11.17-  17.15  5.50     2.39      

Asia EUR 1,645.23       3.65    8.76-    20.54  4.72     3.14      

Pure Asia EUR 1,734.97       3.27    8.11-    20.39  4.50     3.21      

Japan                                 JPY 1,726.93       3.07    23.18-  16.33-  4.18     2.10      

Australia                          AUD 1,304.15       6.63    24.92-  6.44    5.03     4.01      

Pure Australia AUD 981.01          5.98    32.83-  7.89    4.35     3.19      

Hong Kong             HKD 2,366.38       2.48    0.06-    11.21  6.53     1.94-      

Singapore         SGD 1,577.18       3.08    10.14-  18.44  6.00     2.75-      

New  Zealand NZD 1,256.07       7.81    5.93-    0.18-    6.67     1.05      

Europe               EUR 1,914.82       4.59    16.31-  9.56    7.64     0.53      

Europe (Price Return) EUR 1,259.96       -      20.32-  4.79    7.34     0.37      

Euro Zone                 EUR 2,568.50       5.19    10.07-  9.42    8.79     0.30      

Euro Zone (Price Return) EUR 1,559.07       -      14.87-  3.89    8.61     0.16      

Europe Ex UK   EUR 2,820.67       4.79    8.49-    14.25  8.83     0.91      

Europe Ex UK (Price Return) EUR 1,741.11       -      13.21-  8.83    8.69     0.80      

Europe Liquid 40 EUR 1,861.73       4.68    16.79-  10.85  8.34     0.46      

Europe Liquid 40 (Price Return) EUR 1,197.14       -      20.76-  5.93    8.08     0.32      

Europe Liquid 40 Ex UK EUR 3,133.58       4.95    7.58-    15.97  9.21     0.85      

Europe Liquid 40 Ex UK (Price Return) EUR 1,857.56       -      12.36-  10.33  9.12     0.76      

UK                          EUR 1,081.28       4.21    28.29-  1.64    5.46     0.18-      

UK (Price Return) EUR 760.05          -      31.32-  2.13-    4.86     0.44-      

Netherlands                      EUR 2,991.31       6.29    3.92-    10.01  11.57   2.46      

France                        EUR 4,196.77       5.12    2.90-    12.10  9.10     0.24-      

Austria EUR 488.84          1.34    33.90-  8.71    7.49     0.49-      

Sw eden                           EUR 4,482.00       4.60    0.09-    33.25  9.14     1.02      

Germany                             EUR 616.77          4.48    22.11-  8.48    6.26     1.64-      

Sw itzerland           EUR 2,649.62       2.29    12.98  44.47  9.15     6.54      

Belgium                          EUR 2,002.10       7.37    1.19-    2.42    4.09     0.07-      

Italy                 EUR 1,474.33       2.75    29.25-  2.91-    1.38     0.83-      

Finland                           EUR 3,253.63       3.16    14.29-  10.26  15.70   3.13      

UK                          GBP 1,445.09       4.21    23.30-  4.55-    6.52     0.76-      

UK (Price Return) GBP 1,015.77       -      26.54-  8.08-    5.92     1.03-      

Sw itzerland               CHF 2,139.18       2.29    4.10    22.75  6.49     0.73      

Sw eden                     SEK 4,932.30       4.60    0.16-    22.50  7.26     0.47      

North America                  USD 3,159.03       3.96    6.51-    33.19  8.46     1.07-      

United States                  USD 3,048.53       3.78    7.10-    32.56  8.32     1.23-      

Canada                      USD 5,109.59       5.70    0.03    39.40  9.73     0.51       
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